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Fitch Affirms St. Mary’s AA+ Credit Rating 
Overall Rating Outlook is ‘Stable’ 

 

LEONARDTOWN, MD – As part of its routine surveillance review Fitch Ratings has affirmed St. 
Mary’s County’s AA+ rating on approximately $100 million of outstanding tax General Obligation 
bonds, used to fund road improvements and school construction. 
 
 The rating agency began the review of the county’s debt about a month ago. Though the 
county is not selling bonds at this time, the review is not uncommon. Ratings agencies typically 
update their reviews when a county has not sold bonds for a few years. Fitch also affirmed its 
outlook for the county as stable. 
 
 “This is certainly good news for St. Mary’s County especially in light of the current 
economic climate,” said John Savich, St. Mary’s County Administrator. 
 
 In its review Fitch pointed to the county’s “maintenance of sound reserves and financial 
flexibility” despite revenue softening; careful management of its capital program spending and 
issuance of debt. It also pointed to the county’s “above average amortization of debt,” concluding St. 
Mary’s is on track to reduce 70 percent of its current outstanding debt within ten years. 
 
 Fitch Ratings also pointed to St. Mary’s steady economy, which has fared well during the 
recent recession. Average annual employment has continued to grow at a steady 1.1 percent over the 
past ten years, keeping unemployment levels below state and national averages.  
 
 “This is just another indicator of how the county and Board of County Commissioners have 
managed the county’s finances,” said Commissioner President Jack Russell. “Overall the review 
confirms our approach of conservative fiscal management while meeting the needs of a growing 
community.”  
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St. Mary’s County Government will be responsive and accountable to the county’s citizens; provide high 
quality, cost effective and efficient services; preserve the county’s environment, heritage and rural character 

and foster opportunities for present and future generations. 


