
DEBT DEAL & BUDGET TIMETABLE FOR 2011-2013* 
 

* This is not an official document and therefore should not be relied upon as a primary source or 

authority.  

legDebt Deal/Budget Calendar 

August 2011 

August 4 – Debt ceiling raised $400 billion (out of the $900 billion in first 
portion of the debt ceiling increase). 
 
August 16 – Deadline to appoint supercommittee members. 

Sept 2011 

Sept 16 – Deadline for supercommittee, charged with proposing $1.5 trillion or 
more in deficit reduction through FY2021, to hold its first meeting (agenda 
must be given 48 hours in advance of meeting; any hearings must have 7 days 
advance notice). There is no specification on number of meetings.  
 
Sept 30 – Last day of FY2011: current CR expires.   

October 2011 

Oct. 1 – FY12 begins. 
 
Oct 14 – Deadline for House and Senate committees to submit 
recommendations to supercommittee, if they choose to do so.  

November 2011 
Nov 23 – Deadline for supercommittee to vote on plan (CBO estimates must 
be available at least 48 hours before vote). 

December 2011 

Dec 2 – If supercommittee approves plan, deadline to submit report and 
legislative language to President and Congress.  
 
Dec. 9 – If legislation is approved by the supercommittee, each committee 
receiving a referral of the supercommittee bill must report that bill without 
amendment by this deadline.  
 
Dec. 23 – Deadline for House and Senate votes on supercommittee plan. 
 
Dec. 31 – Deadline for House and Senate to vote on a balanced budget 
amendment to the constitution (cannot vote sooner than Oct.1). 
 

January 2012 

Jan 1 – If Congress has not passed a joint resolution of disapproval, Secretary 
of Treasury is authorized to raise the debt limit by an additional $500 billion 
(i.e., the remainder of $900 billion in first portion of debt ceiling increase). 
 
Jan 15 – If supercommittee’s plan fails, or falls short of $1.2 trillion in savings, 
sequestration would be triggered and start in 2013.  Any agreed upon deficit 
savings from the supercommittee would be credited against the $1.2 trillion 
sequestration, i.e. across the board cuts in non-exempt programs. 
 
The president’s third and final debt-increase is likely to come some time in 
early 2012. (The request could be $1.2 trillion without Congress taking any 
other action. If Congress submits a balanced budget constitutional amendment 
to the states, that request could be $1.5 trillion. If, as a result of the joint 
committee’s work, the president signs a bill reducing the deficit by at least $1.2 
trillion, he could increase the debt ceiling by an amount equal to those savings, 
but no more than $1.5 trillion.) 

January 2013 

Jan 2 – if supercommittee plan is not passed by Congress, sequestration will 
occur.  
 
Early 2013 - expected need, after exhaustion of extraordinary measures, to 
raise debt limit once more. 

 


